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Manufactures  reported  significant  increases  in  their 
inventories  and  backlog  of  unfilled  orders  as  of  the  end 
of  June,  wiiile  June  shipments  and  new  orders  received 
were  virtually  unchanged  from  their  May  levels,  the 
Bureau  of  the  Census,  Department  of  Commerce,  re- 
ported today.  June  shipments  were  S94.028  million 
compared  to  May  shipments  of  S94.087  million,  while 
new  orders  for  these  months  were  S95,501  million 
in  June  and  595,494  million  in  May.  The  1.2  percent 
or  S1.472  million  increase  in  backlog  of  unfilled  orders 
continues   tJie  upward   trend  wliich  began  in  March. 

The  rise  in  total  inventories  of  1 .2  percent  or 
Si. 738  million  to  5150,777  million  is  the  largest  in- 
crease since  December  1974.  The  June  increase  follows 
a  limited  rise  in  May  (0.6  percent  or  5918  milHon) 
and  results  in  a  52,627  million  or  1.8  percent  change 
for  the  second  quarter.  The  changes  in  inventories 
reflect  the  trend  of  nearly  all  industries,  botli  durable 
and  nondurable.  Some  of  the  largest  inventory  in- 
creases include  those  in  motor  vehicles  and  parts  (522  I 
million  or  3.5  percent),  blast  furnaces  and  steel  mills 
(5220  million  or  2.7  percent),  petroleum  and  coal 
products  (5200  million  or  4.6  percent)  and  chemicals 
(SI 59  million  or  1.4  percent).  All  components  of  in- 
ventories increased  with  the  leading  increa.se  in  finished 
goods  (1.5  percent  or  5701  milHon).  followed  by  ma- 
terials and  supplies  (1.1  percent  or  5568  million) 
and   work-in-process  (1.0   percent   or  S469  million). 

Changes  in  shipments  and  new  orders  varied  con- 
siderably among  the  industr>'  groups.  Durable  goods 
shipments  rose  5412  million  or  0.9  percent  to  548,733 
million  and  new  orders  rose  5623  million  or  1.3  per- 
cent to  S50,304  million.  Nondurable  goods  shipments 
declined  by  5471  million  or  1.0  percent  to  S45J!95 
million  and  new  orders  declined  by  5616  million  or 
1.3  percent  to  545.197  million.  The  major  decline  in 
nondurable  goods  was  in  the  foods  industries  where 


shipments  declined 
514,229  million. 

The  pattern  of  chai^g^-ids^urablegoods  isufteSWged 
from  tlie  advance  repOT;^  i^l&dkstw£i»*r  TJire'blast 
furnace  and  steel  mill  inou^^^^pj*^  a*iJ^percent 
or  5162  million  increase  in^apmeaiS^^^ind  a  13.8 
percent  or  5689  million  decline  in  new  orders.  This 
decline  in  new  orders  followed  a  51,351  million  or 
37.2  percent  increase  in  new  orders  in  May.  Motor 
vehicle  and  parts  producers  reported  a  5765  million  or 
9.6  percent  increase  in  shipments  to  58,774  million  in 
June  from  58.009  milHon  in  May.  Defense  capital 
goods  producers  (which  includes  the  defense  related 
portions  of  the  communication  equipment,  aircraft 
and  aircraft  parts,  shipbuilding  and  ordnance  in- 
dustries) reported  a  5199  million  or  10.3  percent 
dechne  in  shipments  accompanied  by  a  5680  million 
or  32.9  percent  increase  in  new  orders.  Nondefense- 
capital  goods  producers  reported  an  increase  of  5141 
million  or  1 .2  percent  in  shipments  to  S 1 1 ,807  million 
and  a  5172  million  or  1.5  percent  increase  in  new 
orders  to  5  1 1 ,836  million. 

SCHEDULED  RELEASE  DATES 

The  figures  on  the  durable  goods  industries  in  this 
report  supersede  those  issued  earlier  in  the  advance 
report  on  durable  goods.  The  present  report  is  based  on 
more  complete  reporting,  but  tlte  estimates  are  also 
considered  preliminary.  Final  figures  will  appear  as 
historical  data  in  the  report  to  be  published  for  next 
month.  The  advance  report  on  durable  goods  for  July 
is  scheduled  for  release  on  August  20,  1976  and  the 
full  report  is  scheduled  for  release  on  August  31,  1976. 

This  report  contains  data  on  an  unadjusted  and 
seasonally  adjusted  basis.  However,  the  data  are  not 
adjusted  for  price  changes.  For  an  explanation  of  terms 
used  in  this  report  see  appendix  following  table  5. 
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Inquiries  concerning  these  figures  should  be  addressed  to  the  U.S.  Department  of  Commerce  Bureau  of  the 
Census,  Industry  Division,  Washington,  D.C.  20233.  For  sale  by  the  Subscriber  Services  Section  (Publica- 
tions), Bureau  of  the  Census,  Washington,  D.C,  20233  or  any  Department  of  Commerce  District  Office. 
Price:    30  cents  per  copy,  $3.60  per  year. 


Table    1. --VALUE   OF   MANUFACTURERS'    SHIPMENTS,     I.W'ENTORIES,    AND   ORDERS,    BY    INDUSTRY   CROUP 

'.Millions   of    dollars  I 


Indust  r>'    group 


Seasona 1 ly    adj  us t  ed 


June 
1976'' 


Apr. 
1976 


Without    seasonal 
adjustment' 


June 
1976^ 


May 

1976*" 


June 
1975 


Total    inventories 


Seasonally   adjusted 


June 
1976" 


May 
1976"" 


Apr . 
1976 


Without    season 
adjustment ' 


June 
1976" 


May 
1976^ 


June 
1975 


All  maniifacturinc    indus- 
t  rics : 
Total 

Totril-  ^cjcclyd^ng  trans- 
ptA^ation.-.-.<»-^; 

_.■'>'  -^  ^ 

Dur.-^^e"  cpods    industFles.    totalv 

/fStt)nc'jPlo.y,  nnd  glass  products. 
'Prirfary  raetnls,    total.......'.. 

.  ■-■  Innst    furnaces,    stoel  mills. 

s       «  .  Jtm  ferrous    metals, , 

f    '■^v:  All  otiicr  prim.iry  metals.... 

*    i     -    * 

■Fab'ricatoH   metal  pixidutts 

■    VV 

*    '•    ilernl   cans,    barrels,    and 
\  \  dinjAs 

Mafchrncry,    except    electrical, 
tot^rrl ■ 

Engines    ami   turbines........ 

Farm  machinery  and  equipment. 
Construction,  mining,  and 
material  handling  equipment. 

Mel alworkine  maeh  inery 

General  industrial  machinery. 

Electrical  inachinoi-y,  total... 

Electrical  transmission  and 

distribution  equipment  and 

industrial  apparatus 

Household  appliances 

Radio  and  TV 

Oimmunicat ion   L-quipmcnt 

Transportation  equipment,  total 
Motor  vehicles  ami  parts.... 
Aircraft,    missiles,    and 

pa  rts 

Shipbuilding  and  railroad 
eq  uipment 

Instniments  and  related 

products,  total. 

Scientific  and  engineering.. 
All  other  instruments  and 
related  products 

All  other  durable  Koods 
indust  1*1  es 

Nondurable  goods  industries, 
total 

Food  and  kindred  pi-oducts, 

total 

Meat    pix>ducts 

Fats    and  oils 

Tobacco  products 

Ti'Xtile  mill  products 

Paper  and    allied   products, 
total 

Pulp,    jiaper,    etc 

Paperboard  containers. 

All  other  paper  containers.. 

Chemicals    and    allied  products, 

total 

Industrial  chemcials,  except 

pigments 

Drugs,    soap,    and   toiletries. 

Petroleum  and  coal  products... 
Rubber  and   plastics   pnJducts, 

n.e.e 

All    other  nondurable   goods 

indust  ries 

See    footnotes    at    end  of   table. 


94.028 

81.928 

48.733 

•2.380 

7,  743 
4,089 
2.472 
1.182 

6.037 
597 


8.024 
589 


1.665 
542 
902 

6,009 


1.220 
862 
467 

1.264 

12.100 
8.774 

2,169 

607 


1.560 
790 


14.229 
3.121 
1.287 

609 
3.293 


3.939 

1.852 

859 

1.228 


2.647 
2.232 

6.186 

2.161 

7.032 


94.087 

82.700 

48.321 

2.352 

7.595 
3.927 
2.485 
1.183 

6,228 
634 

8.129 
634 
863 

1.713 
548 
912 

6.208 

1.241 
863 
690 

1.318 

11.387 
8.009 

2.191 

618 


1.571 
841 


14.532 
3.169 
1.254 

595 

3.362 


3.995 

1.883 

868 

1.244 


2.686 
2.191 

6.037 

2.215 

7.163 


93,848 

82,234 

47,741 

2.374 

7,096 
3.672 
2.283 
1,141 

5.994 
600 

8,077 
651 
898 

1,630 
518 
883 

6,194 

1,262 

1.478 

592 

1.308 

11.614 
8.117 

2.287 

590 


1.566 
824 


14.763 
3,222 
1.281 

644 
3.238 


3.882 

1.869 

838 

1.175 


2.724 
2,266 

6.084 

2.214 

7.099 


99,294 

86,312 

52,316 

2,605 

8,240 
4,286 
2.675 
1.279 

6.462 
681 


.830 
702 


1.812 
609 
999 

6,374 


1,320 
940 
540 

1,349 

12,982 
9,431 

2,273 

617 


1,658 
849 


14,627 
3.143 
1,313 

657 
3,496 


4,116 

1,916 

903 

1,297 


2.798 
2,239 

6,307 

2.309 

7.141 


94,864 

82.903 

49,363 

2,448 

7,913 
4,057 
2,647 
1.209 

6.256 
636 

8.331 
647 
888 

1.747 
560 
926 

5.987 

1.290 
879 
492 

1.302 

11.961 
8,409 

2.252 

623 


1.566 
846 


14,337 
3.197 
1,255 

602 
3,288 


3,966 

1,869 

881 

1.216 


8.379 

2,796 
2.022 

5.946 

2,284 

6.699 


85,580 

75,449 

43,785 

2,321 

6,350 
3,195 
2,014 
1.141 

5.248 
647 


8.122 
619 
866 

1.755 
588 
859 

5.630 


1.147 
836 
457 

1,291 

10,131 
6.659 

2.265 

633 


1.493 
798 


14.059 
3,197 
1.178 

627 
2.924 


3.419 

1.512 

784 

1.123 


2.315 
2.067 

5.376 

2.116 

5.900 


150,777 

128,817 

97,476 

3,655 

14,662 
8.406 
4.682 
1,574 

10.556 
907 


20.915 
1.895 


4.875 

1.569 

1.966 

13.495 


2.903 
1.260 
1.039 
4,147 

21,960 
6,609 

11,795 
2.763 


3.775 
1.978 


149,039 

127,391 

96,579 

3,610 

14,442 
8,186 
4,704 
1,552 

10,638 
874 

20.797 
1.803 
1.810 

4,893 

1.583 

1.949 

13.330 

2.887 

1,233 

969 

4,099 

21,648 
6,388 

11.855 

2.682 


3,767 
1,943 


11.980 
1.356 
1.084 

3.416 
4.777 


4.868 
1.873 
1.302 
1.693 


11.373 

3.220 
3.640 

4.561 

3.003 

9,323 


11,839 
1,367 
1.026 

3.396 
4.728 


4.799 
1.829 
1,281 
1,689 


11,214 

3.153 
3,635 

4,361 

3.022 

9.101 


148.121 

126,623 

96,133 

3,568 

14,227 
7,979 
4,718 
1.530 

10.692 
905 

20.851 
1.807 
1,814 

4,946 

1,605 

1.953 

13.258 

2.860 

1,185 

987 

4,092 

21,498 
6,248 

11.956 

2,619 


3,732 
1.952 


11.845 

1,334 

982 

3.331 
4.678 


4.747 
1.782 
1,271 
1,694 


3,069 
3.647 

4,290 

3.032 

8.977 


150.816 

129.321 

97.525 

3.716 

14.493 
8.221 
4,658 
1,614 

10,785 
970 


20.925 
1,840 

1.832 


,890 
,561 


4 
1 

1.988 
13,755 


2,921 
1,294 
1,102 
4,188 

21,495 
6,226 


3,867 
2,010 


150.159 

128.592 

97.401 

3.727 

14.389 
8.112 
4.690 
1,587 

10,810 
916 

20,975 
1,816 
1,828 

4,937 
1,593 
1.988 
13.653 

2.932 
1.276 
1,062 
4,164 

21,567 
6.311 

11.903 

2.623 


3.866 
1,981 


11.620 
1.371 
1.035 

3,266 

4,932 


4,933 
1.889 
1.314 
1.7  30 


3.169 
3.749 

4.495 

3,000 

9.679 


11.603 
1,406 
1.010 

3,349 

4,910 


4.862 
1.841 
1.294 
1.727 


3.115 
3.704 

4.313 

3.035 

9.438 


148.160 

127.116 

98.910 

3.753 

14,144 
7,599 
4,764 
1,781 

11.654 
1.062 

22.128 
1.918 
2.065 

4.953 

1.848 

2.058 

13,839 


3,013 
1,152 
1,077 
4.222 

21,044 
5.985 


4.065 
2.021 


10.385 

1,226 

655 

2.959 
4.336 


4.658 
1,793 
1,218 
1.647 


2,972 
3,803 

4.048 

3.048 

8.894 


Tabic    1. --VALUE  OF   MANUFACTURERS'    SHIPMENTS,     INVESTORIES;    AND  ORDERS,    BY    INDl'STRY  GROl'P--Continued 

Millions   of   dollars 


Industry-    group 


Now  orders 


Seasonally  adjusted 


June 
1976" 


May 
1976'' 


Apr. 
1976 


Without  seasonal 
adjustment  * 


June 
1976" 


Uay 
1976'' 


Unfilled   orders 


Seasonally   adjusted 


May 

1976 


Apr. 

1976 


Without  seasonal 
adjustnent  * 


June 
1976" 


May 

1976"' 


June 
1975 


All  nanufacturing  indus- 
tries: 

Total 

Total,    excluding  trans- 
portation  


Durable   goods    industries,    total. 
Primary  aetals,    total... 


Blast    furnaces,    steel   Bills. 
N'onferrous   Bctals. 


Fabricated  netal   products. 


Machinery,    except   electrical, 
total 


£n(;ines    and    turbines 

Construction,    raining,    and 

material  handling  equipment. 
Metalworking  nachinery. . . . . . 

General  industrial  nachinery. 

Electrical   machinery,    total... 

Electrical  transmission  and 
distribution  equipment  and 
industrial    apparatus 

Household   appliances........ 

Radio   and   TV 

Comounication  equipment..... 


Transportation  equipment, 
total 


Aircraft,    missiles,    and 
parts 

Shipbuilding   and    railroad 
equipment.  ..■■...■■...... 


All   other  durable  goods 
industries. ............ 


Nondurable   goods    industries, 
total 


Industries   with   unfilled 
orders.. 

Industries   without    unfilled 
orders. 


93.501 

83.145 

50 . 304 

8.055 

4.296 
2.583 


7.970 

610 

1.652 
544 
921 

6.626 


1.181 
864 

478 
1.912 


12.356 

2.306 
675 


45.197 

10.726 
34.471 


95,494 

84,042 

49,681 

8,805 

4,985 
2,651 

6,094 

8,033 

765 

1,612 
515 
917 

6,618 


1,257 
865 
691 

1.665 


11,400 

2,251 
460 

8,731 

45,813 

10,954 
34,859 


94,141 

82,569 

47,841 

7,238 

3,634 
2,478 


8,064 

592 

1,543 
503 
961 


1,280 
890 
531 

1,498 


11.572 

1,770 
1.043 

8,783 

46,300 

10,958 
35.342- 


100.130 

87.209 

53.327 

8.430 

4.491 
2.680 


8.660 

686 

1.819 
614 
954 

5.900 


1.313 
933 
386 

1.816 


12.941 


2.343 
613 


46.823 

11.075 
35.748 


94,568 

83,168 

49,007 

8,320 

4,479 
2,642 


8,091 

750 

1,639 
524 
887 

6,207 


1,307 
878 
514 

1,384 


11,452 

1,969 
365 

8,852 

45,561 

10,805 
34,756 


83,716 

74,113 

41,737 

5.664 

2.861 
1.889 

5,031 

7,605 

556 

1,659 
518 
823 

5,407 


966 

839 

475 

1,365 


2.073 
592 


41,989 

9,660 
32,329 


122.262 
90.541 

116.749 

15.734 

10.682 
3.238 


23.889 

6.778 

3.058 
1.534 
3.395 

20.104 


5.394 
133 
417 

8.381 


19.902 
8,097 


120,790 
89,324 

115,181 

15,424 

10,475 
3.127 


23,942 

6,755 

5,974 
1,532 
3,376 

19,485 


5,433 
131 
405 

7,733 


31,466 

19,766 
8,029 

8,276 

5,609 

5,609 


119,390 
87,936 

113,828 

14,216 

9,418 
2.952 


24,039 

5,625 

5,172 
1,565 
3,371 

19.075 


5,416 
128 
40S 

7,387 


31,454 

19,707 
8,187 

8.321 

5,562 

5,562 


121.185 
90 , 200 

113.604 

15.614 

10,529 
3.150 

15.680 

23.907 

5.768 

5.144 
1.518 
3.375 

19.649 


5.430 
126 

432 
7.824 


19.451 
8.018 

8.769 

5.581 

5.581 


120.335 
89,309 

114,596 

15,425 

10,424 
3,155 

15,545 

24,075 

5,784 

5,998 
1,513 
3,420 


5,436 
133 

406 
7,357 


31,025 

19,382 
8,020 

8,301 


122,274 
90,787 

118,065 

14,441 

9,222 
2,649 

18,373 

26,812 

6,837 

6,705 
1.985 
3,530 

18,788 


5,761 
130 
3  76 

6,909 


31.487 

20,108 
8,237 

8,164 


-   Represents   zero.  Preliminary. 

'Adjusted    for   trading-day   and   calendar- 


Revise 
month  var 


-VALUE  OF   MANlIKArTURERS'    SMII^IFNTS.     I  NT  ENTOR I ES ,    AND  ORDEItS,     TOR  MARKCT"  CATEGORIES   AND  Sf  PPl.OIENTARY  SERIE 

'Millions   t>f    dollBTs 


Industry  yroup 


All    in:inuf  jictiii-i  n^    industri<; 


nur;il>lo  t;oc>(is    Indus  tric!> ,    total.... 
Nnnduralilc  uo«kIs    industries,    total. 


Industry  n''">'I>s    arranpod    by  market 
cal ouorios ; 

irini'   uoods    and    apparel 

C'>ii.-uit>er  staplos 

Kquiimient    anil  dcTonsc  products,    except 

aul  iimoT  tve 

Am  omol  tve  i><iiiipment 

Construction  materials,    supplies,    and 

inleiTwed  iate   products 

Olli.'r  materials    and    supplies    and 

inli.'i-mefliale  products 


Supplemonlary  s.-ries:- 

Mousehold   durable   i;oods     imltlKtrics. 

Capital   izoods    industries 

Nonrief cnsc 

Defense^ 


All   mamirailurillK    industries,    total. 


Uviralile  ntuxls    industries,    total 

Nondurable  i^oods    industries,    total 

Industry  Krniips   arranged    by  mal'ket 
caletorios: 

Mome  KoiKis   and  apparel 

C'lnsumcr  staples 

Equipment   and  derense  priHiiicts,    except 

automot  ive 

Automol  ive  e<liii]>ment 

Construction  materials,    supplies,    and 

intermediate  products 

Olber  matori'ils    and    supplies    and 

intermediate  products 

Siippl  cmontary  series  :  * 

Household  durable  yoods    industries 

Capital    KotKis    industries 

Nondefense 

Defense 


Seasonally  adjusted 


May 
1976"" 


Apr. 
1976 


Without  sensona 
adjustment ' 


May 

1976  "■ 


June 
1975 


48,733 
45,295 


8,477 
17.653 


11,892 
9,959 


7,291 
38,756 


3,695 
13,531 

11,807 
1,724 


94,087 


48,321 
45,766 


8,879 
17,923 


12,198 
9,262 


7.433 
38,392 


3,894 
13,589 
11,666 

1,923 


93,848 


47,741 
46,107 


8,617 
18,230 


12,169 
9,457 


7,335 
38,040 


3,776 
13,563 
11,701 

1,862 


52,316 
46,978 


8,842 
18,076 


12,902 
10,796 


8,009 
40,669 


3,901 
14,599 
1 2 , 784 

1.815 


49,363 
45,501 


43,785 
41,795 


8,198   7,468 
17,566   17,200 

1 

12,423  i  12,215 
9,795        7,942 

7,708 

39,174 


3.708 
13,802 
11,890 

1,912 


6,551 
34,204 


3,380 
13,549 
11,793 

1,756 


Se-.v  orders 


95,501 


50.304 
45,197 


8,472 
17,666 


13,130 
10,010 


7,240 
38,983 


3,711 
14,582 
11,836 

2,746 


95,494 


49,681 
45,813 


8,863 
17,922 


12,405 
9,373 


7,278 
39,633 


3,889 
13,730 
11,664 

2,066 


47,841 
46,300 


8,610 
18,226 


12,454 
9,479 


7,074 
38.298 


3,759 
13,674 
11,530 

2,144 


53.327 
46,823 


8,867 
18,071 


13,947 
10,687 


7,981 
40,597 


3,950 
15,334 

12,722 
2,612 


49,007 
45,561 


8,224 
17,561 


11,887 
9,827 


7,521 
39,548 


3,725 
13,082 
11,584 

1,498 


41,737 
41,979 


7,526 
17,203 


11,741 
7,647 


6,423 
33.176 


3,420 
12.738 
10,926 

1,812 


Seasonally   adjusted 


June 
1976" 


May 
1976' 


Apr. 
1976 


Without   seasonal 
adjustment 


May 
1976*' 


Total  inventories 


150,777 


97,476 
53,301 


13,842 
19,688 


37,777 
8,127 


12,438 
58,905 


6,680 

42,529 

34,054 

8,475 


96,5  79 
52,460 


13.509 
19,532 


37,555 
7,905 


12,509 
58,029 


6,496 
42,371 
34,099 

8,272 


96.133 
51,988 


13,391 
19,502 


37,744 
7,748 


12,425 
57,311 


6,439 
42,426 
34,261 

8,165 


97,525 
53,291 


150.159 


97.401 
52.758 


14,410,  14,147 
19,343  I  19,345 


37.825 
7,715 


12,543 
58,982 


6,858 
42,610 
34,163 

8,447 


37,856 
7,841 


12,660 
58,310 


6.739 
42,707 
34,438 

8,269 


lint  1  lied  order 


122,262 


116,749 
5,513 


I    2,397 

}61,112 

14,877 
43,876 


1,707 
68.269 
41 , 249 
27,020 


115,181 
5,609 


2,389 


43,^51 

1,692 
67,218 
41,221 
25,997 


13,828 
5,562 


59,506 

15,063 

42,414 


1,698 
67,080 
41,225 
25,855 


115,604 
5,581 


60,084 

14.998 
43,711 


1,699 
67,311 
41,226 
26,085 


120,335 


114,596 
5,739 


59,145 

15,027 
43,789 


1,651 
66,576 
41,289 
25,287 


June 
1975 


98,910 
49,250 


13,126 
18,320 


39,015 
7,566 


12,927 
57,206 


6,684 
43,611 
36,263 

7,348 


118,065 
4,209 


61,008 

16,720 
42,375 


1,553 

69,754 
45,517 
24,237 


■  Diirini;  I96R  manufacturers  in  -n-dnance,  commun  ical  ions  ,  aircraft  and  aircraft  parts,  and  shipbuilding  industries  bccan  to  |>rovi<le  aKcre- 
Kale  I  ijjiircs  on  shipments,  orders,  and  total  inventories  of  work  perfornioil  f"r  the  l).*parlment  of  Pefense.  The  r'-sults  of  these  rcpoils  are 
include<t    in    the  def.'nsc  series.  Pl»reliminary.  Hlevised.  'Shipments    and   new  orilors    adjusted    for   tradinc-day  and   calendar-month 

van. il  ions ;    unlilleii   i»rders    and    inventories    as    of    end  i»f   month.  "The  supplementary  series    are   reeroupincs   of    the  separate    industry 

cateiiories   as    follows: 


Household  ihirable  nooils  industries  -  Household  furniture;  kitchen  articles  ami  pottery;  cutlery,  handto 
appliances;    nphtbalmic  itoods,    watches,    and  clocks;    and  ■iscell:ineous   personal   uimhIs. 

Capital  i^iHHis  industries  -  Tlie  capital  uoikIs  industries  scries  is  comparable  to  the  prevltnis  Producers' 
Products    fold   series      cateitories. 

N.mdefens...  products  -  Machiiiel'y,  except  i>lis:trical  'excludinc  farm  machinery  and  equipment  and  machine  : 
't>xcludini;  household  appliances  and  electronic  components^  and  the  nondefense  portions  .if  shipbtlildi 
equipment,    communical  ion   «jqui]>meiit  ,    aircraft    and   aircraft    parts,    and   ordnance. 

liefensc  pi-'xlucts  -  llaseil  on  separate  reports  r>n  defense  work  liled  hy  lari;e  defense  contractors  in  the 
communications,  aircraft  and  aircraft  parts,  and  shipl)iiil<linK.  The  data  are  comparable  to  these  publ 
Shipments    of   Del  ense-Oriento<l    Industries,    for    the  specifie<l    industries. 


Ills,    and    li: 

rd*are 

li'» 

ISi-h..ld 

C:ipit.Tl    C.( 

ods    an, 

the   !)•■  tense 

shops  ,  cloctricnl 

machinery 

nc    .»nrt    »'«'P: 

irtnE    nnd 

•n  i  1  r<>nd 

following 

mhistrios : 

ttrdnanc 

ishwl   iinnually   in 

thi? 

HA-I75, 

TabU-    3. — MANIrKACniRKnS"    SHIPMENTS,    INVKNItJIUKS,    AM)  ORDKRS    HOSTlt-TO-MOSTll  ANII   ijONO   TKR.M    PKHCEST  CHANGES 

(Ikis4-ri   <in   so.-«si>nally   adjustoU   <l.it.i) 


Month- t4>-nonlh 


May- 
June 
1976 


Apr.- 
May 
1976 


Mar.- 
Apr. 
1976 


Avt-ranf 


nttily    ratfs    of    chanKO 


Mar.- 
June   1976 


Dec.    1975- 
Mar.    1976 


Sept.- 
Dec.    1975 


June   1975- 
June  1976 


Averatc,     1970-1975 


Ave  raRe 
rise 


Average 
(Iccl  ine 


.Shipn  Kli: 

All    Banill;i(-lurin);    inilusliies 


iliii-able    i*iMMls    in<lustri4-s,     lotal.... 
Nftnduralile   k<mkIs    indust rlo,    total. 


Total    inventories: 

All    nanufaelui-ini;    imiuslries 

Nik   ..rilers; 

All    ■anufnetui-iiit:   imIusLrles 

Durable    i;M(i»ts    industries,     total.... 
Nomhirable   [^ihkIs    industries,    total. 

rnlilled   orth'rs: 

Durable    (;,mmIs    industries,     (.ital.... 


'0.9 
-1.0 


tO.O 
►1.3 
-1.3 


*1.2 
-0.7 


•1.4 
♦3.8 
-1.1 


♦0.4 
•1.3 


•0.8 
-0.1 

•1.8 


•0.8 
-0.1 


•0.7 
♦1.7 
-0.2 


■2.8 
♦1.2 


♦2.5 
•3.8 
•1.2 


•0.4 
•0.7 


♦0.5 
•0.4 
•0.6 


♦1.3 


♦1.5 
-1.0 


'1.5 
•2.1 
•0.9 


♦1.5 
♦1.5 


♦1.8 

♦2.4 
-1.5 


-2.2 
-1.2 


-0.3 

-1.9 
-2.7 
-1.3 


T.nble    1.--VAIUR  OK  HANTIFArTUREIlS'     imEN-TOBIFS,    RY  STAGE  (»    FABRICATION,    UY    INDUSTRY  (iHOUP 

'Millions    nf    dollars^ 


Inilustry  croup 


All    Banuf arturint;    iiuluslries,    total. 
Durable  c'x'ds    industries,    total 


S'one,    «-lay.    aiHl  class   products 

I^riaary  Ret  a  Is 

Uaehinery    'eleelrical    anil   noneli-'Ctrieal  ' 

Tnnsporl  at  ion   equipnent. 

All    other  durable  i;oods    industries...... 

Nondurable  i,'o<Kls    iniliistries,    total........ 


Cheinieals    and    allied    proiluels 

Pel  riileiin   and   coal    products 

Rubber   and   plaslii^s   products,    n.e.e 

Ail    other   nondural>lt>  ^ooils    inilustries.  . . 


All    nanufaeturiiic    industries,    total 

Durable  Koods    imlustrii^,    total 

priHiuets.. 


.Stone,    clay,    and   k1 

l*i-iaary  aetals 

Machinery    'elcetrical    and   noneloctr 

Transportal ion  equipment 

All    oilier   ilui'alllc  ko'hIs    indllslries. 

Nondurable  tc'^ods    industries,    total... 


<'hi^«icals   and   allieil   products 

IVtrolciOT  and   coal    products 

Rubber   and   plastics    pro«lucts,    n:e.e 
i\ll    oi  luT   nondurable  i;o,kIs    industries. 


cal 


.Tlly    ndiusled 


June 

1976" 


May 

1976'" 


Apr. 

1976*" 


Without    sg.tsihi.tI 
ad.iustment 


June 

1976" 


May 

1976"" 


June 

1975 


97,476 

3,655 
14,662 
34,410 
21,960 
22,789 

53.301 

11,373 
4,561 
3,003 

34,364 


149,039 

96,579 

3,610 
14,442 
34,127 
21,648 
22,752 

52,460 

11,214 
4,361 
3,022 

33,863 


148,121 

96,133 

3,568 
14,227 
34,109 
21,498 
22,731 

51,988 

11,088 
4,290 
3,032 

33,578 


97,525 

3,716 
14,493 
34,680 
21,495 
23,141 

53,291 

11.366 
4,495 
3,000 

34,430 


97,401 

3,727 
14,389 
34,628 
21,567 
23,090 

52,758 

11,248 
4,313 
3,035 

34,162 


98,910 

3,753 
11,654 
35,967 
21,044 
24,002 

49,250 

10,922 
4,048 
3,048 

31,232 


Work  in  process 


49,670 

41,479 

539 

4,679 

14,688 

14,940 

6,633 

8,191 

1,828 

1,222 

489 

4,652 


49 ,  201 
41,132 

537 

4,597 
14,503 
14,903 

6,592 

8,069 

1,813 

1,203 

483 

4,570 


49 , 09  7 
41,040 

508 

4,411 
14,550 
14,937 

6,634 

8,057 

1,812 

1,224 

496 

4,525 


49,473 

41,218 

551 

4,625 
14,664 
14,703 

6,675 

8,255 

1,836 
1,240 

486 
4,693 


49,500 
41,330 

559 

4,640 
14,614 
14,852 

6,665 

8,170 

1,831 
1,214 

4  79 
4,646 


49.138 

41,680 

512 

3,709 

15,145 

14,589 

7,043 

7,458 

1,803 

1,016 

502 

4,137 


Seasonally  ad  tutted 


June 
1976" 


May 
1976'' 


ithout  seasonnl 
.Td  jus  tment 


Apr.    June 
1976"'   1976"^ 


May     June 
1976''   1975 


Materials  and  supplies 


52,519 
31,516 

1,319 

6,655 
9,983 
4,983 
8,576 

21,003 

4,363 

1,280 

1,212 

14,148 


31,335 

1,303 
6,598 
10,078 
4,  737 
8,619 

20,616 

4,325 

1,200 

1,166 

13j925 


51,447 

31,175 

1,349 
6,575 
10,048 
4,606 
8,597 

20,272 

4,304 

1,157 

1,093 

13,718 


52,149 

31,305 

1,318 
6,512 
10,045 
4,765 
8,665 

20,844 

4,347 
1,289 

1,214 
13,994 


51,563 

31,003 

1,303 
6,354 
10,123 
4,702 
8,521 

20,560 

4,300 

1,198 

1,156 

13,906 


51,597 

32,511 

1,421 
4,628 
10,992 
4,553 
9,202 

19,086 

4,410 

1,084 

1,039 

12.553 


i  i  n  i  s 


Hi   c""ds 


48,588 
24,481 
1,797 
3,328 
9,739 
2,037 
7,580 

24,107 

5,182 

2,059 

1,302 

15,564 


47,887 

24,112 

1,770 
3,247 
9,546 
2,008 
7,541 

23,775 

5,076 

1,958 

1,373 

15,368 


47,577 

23.918 

1,711 
3,241 
9,511 
1,955 
7,500 

23,659 

4,972 

1,909 

1,443 

15,335 


25,002 
1,847 
3,356 
9,971 
2,027 
7,801 

24,192 

5,183 

1,966 

1,300 

15.743 


49,096 

25,068 

1,865 
3,395 
9,891 
2,013 
7,904 

24,028 

5,117 

1,901 

1,400 

15,610 


47,425 

24.719 

1,820 
3,317 
9,830 
1,902 
7,757 

22,706 

4,709 

1,948 

1,507 

14,542 


"iTel  ininary. 

"■R.visetl. 
These   reflect   revised    adiusted   April    fiRures   for  Machinery    (electrical    and   nonelectrical)    Materials   and 
and    finished   Roods.      The   unadjusted    figures    for  April    are:      materials   and   supplies,    10,145;    work-in-process, 
9,757. 


supplies,   work-in-process, 
14,663;    and    finished   goods. 


Tiihlo   r>.--ltATIO   OY    MANUFAC'ITJIlFtlS  ■     INVEINTORTES   TO   SHIPMENTS    AND   UNFILLED  ORDER-S    TO   SHIPMENTS,    BY    INDUSTRY  GROUP 

fR:isr<l    "n    soas<>n:illy    ndiustod    data 


Indu-^t  ry  tiroup 


All    namil  act  urinj;    indiiK  i  rios  ,    toial 

Durable   j;oi«ls    irnliislrii.'s  ,     loial 

StiHU",    flay,    and  kIhss   products 

Pi'ininry  motals 

labricalcd   mi-lals 

Miu-h  tiici-y.    except    oleclrical 

Elect riral    machinery 

rr:ins|)<ii-t  a  I  i'>n    equ  ipment 

lii>.iriim<>iits    and    roUit  cd    producls 

Nc>ndui';i)ilo   K""''*^    industries,     total 

F"iid    and    kindred   products 

Tnhatc'M    products 

TeNi  lie  mil  1    products 

PntKT    and    allied    produt  is 

Chemicals    and    allied   products 

Petroleum   and    coal    proiiucts 

Ilubliej-    and    plast  ies    product  s  .    n.  e.  c.  . .  . 


Inventories    -    s 

1 1  pm  on  I  s    1 

.T  1    1  '  > 

linl  il  le 

1    ..i-clor-    - 

*iliipinent  s 
■     biirkloc 

r.n  t  i  il ' 

June 
1976" 

May 
1976 

Apr. 
1976 

June 
1975 

June 
1976" 

May 
1976*^ 

Apr. 
1976 

June 
1975 

1.60 

1.56 

1.58 

1.83 

2.33 

2.35 

2.36 

2.75 

2.00 

2.00 

2.01 

2.42 

2.81 

2.85 

2.86 

3.34 

1.54 

1.53 

1.50 

1.74 

(NA) 

(NA) 

(NA) 

(NA) 

1.89 

1.90 

2.00 

2.40 

2.03 

2.03 

2.00 

2.44 

1.75 

1.71 

1.78 

2.33 

3.06 

2.97 

3.10 

4.23 

2.61 

2.56 

2.58 

3.00 

2.98 

2.95 

2.98 

3.63 

2.25 

2.15 

2.14 

2.56 

3.35 

3.14 

3.08 

3.61 

1.81 

1.90 

1.85 

2.27 

5.38 

5.42 

5.42 

6.14 

2.42 

2.40 

2.38 

2.83 

(NA) 

(NA) 

(NA) 

(NA) 

1.18 

1.15 

1.13 

1.22 

0.51 

0.51 

0.52 

0.45 

0.84 

0.81 

0.80 

0.78 

(X) 

(X) 

(X) 

(X) 

5.61 

5.71 

5.17 

5.32 

(XI 

(X) 

(X) 

(X) 

1.45 

1.41 

1.44 

1.53 

(NA) 

(NA) 

(NA) 

(NA) 

1.24 

1.20 

1.22 

1.41 

(NA) 

(NA) 

(NA) 

(NA) 

1.45 

1.43 

1.36 

1.57 

(X) 

(X) 

(X) 

(X) 

0.74 

0.72 

0.71 

0.78 

(X) 

(X) 

(X) 

(X) 

1.39 

1.36 

1.37 

1.55 

(X) 

(X) 

(X) 

(X) 

NA'i    Not    .ivai  lable.  Ppi-el  in  i  nary.  ''Kcvised. 

'l-^cUides  the  followinf:  industries  with  no  unfilled 
Vehicle  asscintily  operations;  foods  and  rclatotl  pro(luct^ 
rubl)er  and    plastics    products,    n.c.e. 


'\''    Not     nppl  i cable, 
rirdor :       h'otiden    c<int  aincrs  ;    ill  ass    containers  ;    metal    cans  ,    barrels    and    drums  ;    mot 
;    tnbaccn ;    npparel    and    relat  ed    products  ;    cheniical.s  ;    petroleum    and    coal    pri'ducl  s 


Appendix 


The  following  is  a  description  of  tJie  survey  and 
definitions  used.  Tliese  are  provided  to  clarify  the 
meaning  of  the  items  involved  and  do  not  represent 
any  revisions  from  those  definitions  previously  employ- 
ed. 

DESCRIPTION  OF  SURVEY 

The  Manufacturers'  Shipments,  Inventories,  and 
Orders  survey  provides  montlily  figures  that  are  com- 
parable to  the  annual  totals  pubUshed  each  year  in  the 
Annual  Survey  of  Manufactures  (ASM).  Tlie  ASM  is 
based  on  a  sample  of  approximately  60,000  manu- 
facturing establishments  drawn  from  the  5-year  census 
universe  of  about  3 10,000  establishments.  In  the  ASM, 
each  manufacturing  establishment  provides  data  on 
employment,  payrolls,  shipments,  cost  of  materials, 
capital  expenditures,  and  inventories  as  well  as  other 
selected  items.  The  establishments  do  not  provide 
information  on  unfilled  orders  or  new  orders.  Since  the 
ASM  is  establishment  based,  it  provides  data  for  each 
of  the  425  manufacturing  industries  in  the  Standard 
Industrial  Classification  System  (SIC)  and  area  data  for 
industry  groups. 

The  monthly  survey  M3-1  does  not  provide  infor- 
mafion  at  the  complete  SIC  industry  detail  because  of 
tlie  smaller  size  of  tlie  reporting  panel  and  tlie  fact  tliat 
most  companies  cannot  provide  sliipments,  inventories, 
and  orders  data  monthly  for  individual  establishments. 

The  monthly  reporting  panel  consists  of  approxi- 
mately 5,000  reporting  units  and  includes  virtually  all 
companies  with  1 ,000  or  more  employees  and  a  sample 
of  the  smaller  ones.  Tlie  reporting  unit  typically 
comprises  the  entire  operations  of  a  company  although 
many  of  tlie  larger  diversified  companies  file  separate 
divisional  type  reports  for  their  operations  in  different 
industries. 

Most  of  the  reporting  units  include  mixed  industry 
activity  even  within  the  brOad  industry  categories  of 
the  monthly  survey.  Tlie  survey  methodology  assumes 
that  the  month-to-montli  changes  of  tlie  reporting 
units  classified  in  each  industry  category  represent 
effectively  the  month-to-montli  movements  of  the 
establishments  in  the  SIC  industries  which  make  up  the 
category.  Thus,  the  monthly  reports  are  used  to  update 
the  ASM  estimates  by  using  a  link  relative  of  matched 
companies  in  each  industry. 

EXPLANATION  OF  TERMS 

Value  of  Shipments-Shipments  in  the  monthly 
survey  are  equivalent  to  value  of  shipments  as  reported 


in  the  ASM  which  are  received  or  receivable  net  selling 
values,  f.o.b.  plant,  after  discounts  and  allowances  and 
excluding  freiglit  charges  and  excise  taxes.  Included  in 
shipments  are  the  value  of  all  products  sold,  transferred 
to  other  plants  of  the  same  company,  or  shipped  on 
consignment. 

Sliipments  also  include  receipts  of  establishments  in 
the  industry  for  contract  work  performed  for  others, 
resales,  receipts  for  miscellaneous  activities  such  as  the 
sale  of  scrap  and  refuse;  value  of  installation  and  repair 
work  performed  by  employees  of  tlie  plant;  and  value 
of  research  and  development  performed  at  tlie  plant.  In 
the  aircraft  industry  and  shipbuilding,  the  value  of 
work  done  in  a  given  year  varies  considerably  from  the 
value  of  sliipments  because  of  tlie  long  lead  time 
between  the  input  of  the  materials  and  labor  and  the 
shipments  of  the  completed  aircraft  or  ship,  in  the 
annual  survey,  therefore,  the  value  of  work  done 
during  the  year  is  requested  rather  than  tlie  value  of 
sliipments. 

The  value  of  shipments  figures  developed  from  the 
ASM  contain  duplication  at  tlie  all  manufacturing  and 
industry  group  levels  since  the  products  of  some 
industries  are  used  as  materials  by  other  industries 
witliin  the  industry  group.  With  the  exception  of 
motor  veliicles,  it  is  not  significant  at  the  4-digit  SIC 
group  level.  Since  the  M3-1  industry  categories 
typically  are  groupings  of  industries,  tliis  duplication  is 
significant  for  the  all  manufacturing,  durable  goods  and 
nondurable  goods  categories  and  the  various  market 
groups.  The  significance  of  tlie  duplication  witliin  the 
specific  M3-1  industry  groups  varies  depending  on  the 
4-digit  industry  composition  of  tliese  groups.  It  is  most 
pronounced  in  a  few  liiglily  integrated  industry  areas 
such  as  primary  metals  and  motor  vehicles  and  parts. 

Since  most  monthly  reports  are  for  the  entire 
company  or  major  divisions  rather  than  estabUshments, 
the  companies  are  requested  to  report  net  sales,  i.e., 
total  company  billings  after  discounts  and  allowances. 
Companies  which  file  divisional  reports  are  requested 
to  treat  transfers  from  one  division  of  the  company  to 
another  as  if  they  were  net  sales  to  outside  customers. 
Althougli  this  definition  of  shipments  in  the  monthly 
reports  differs  from  tliat  used  in  the  annual  establish- 
ment reports,  it  is  assumed  that  tlie  month-to-month 
changes  in  company  sales  in  the  industry  are  represen- 
tative of  the  month-to-montli  sliipments  of  the  estab- 
lishments in  the  industry. 

Inventories— End-of-month  inventories  in  the 
monthly  survey  are  identical  in  definition  to  the 
end-of-year  inventories  in  the  ASM.  In  the  ASM, 
respondents  are  asked  to  report  inventories  of  indivi- 
dual   establishments  at   approximate   current   cost   if 
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feasible;  otherwise,  "at  book  values."  Since  different 
methods  of  inventory  valuation  are  used  (LIFO,  FIFO, 
etc.),  the  definition  of  the  aggregate  inventories  for 
establishments  in  an  industry  is  not  precise.  The  figures 
on  the  change  in  inventories  from  one  period  to  the 
ne.xt  are  of  greater  significance  than  the  actual  aggre- 
gates. 

Inventories  are  reported  by  stage  of  fabrication:  (a) 
finished  goods;  (b)  work  in  process;  and  (c)  materials, 
supplies,  fuel,  and  other  inventories.  In  using  in- 
ventories by  stage  of  fabrication  at  the  all  manu- 
facturing and  2-digit  industry  levels  as  well  as  for  the 
durable  and  nondurable  goods  sectors,  it  should  be 
noted  that  a  finished  product  of  one  industry  may  be  a 
raw  material  for  another  industry  at  the  next  stage  of 
fabrication.  Insofar  as  the  durable  and  nondurable 
goods  sectors  and  also  the  2-digit  industry  groups 
contain  industries  with  successive  stages  of  processing, 
the  same  type  of  commodity  may  be  included  under 
different  inventory  categories  in  the  aggregate  sta- 
tistics. 


New  Orders  Received  and  Unfilled  Orders— Orders 

as  reported  in  the  monthly  survey  arc  net  of  cancella- 
tions during  the  month.  They  include  orders  received 
during  tlie  period  and  also  filled  during  the  period  as 
well  as  those  orders  received  for  future  delivery.  Tliey 


also  include  the  net  sales  value  of  contract  change 
documents  which  increase  or  decrease  the  sales  value  of 
tlie  unfilled  orders  to  which  tliey  relate.  Orders  include 
only  those  supported  by  binding  legal  documents  such 
as  signed  contracts,  or  letter  contracts.  In  case  of  letter 
contracts  the  full  amount  of  tlie  sales  value  is  included 
if  the  parties  are  in  substantial  agreement  on  the 
amount;  otlier\vise,  only  tlie  funds  specificall>  author- 
ized to  be  expended  are  included.  The  respondent  is 
instructed  to  deduct  the  sales  value  of  partial  or 
complete  cancellation  of  existing  orders. 

Unfilled  orders  include  orders  as  defined  above  that 
have  not  yet  passed  tlirough  the  sales  account. 
Generally,  unfilled  orders  at  the  end  of  the  reporting 
period  are  equal  to  unfilled  orders  at  the  beginning  of 
the  period  plus  net  new  orders  received  less  net  sales. 

Wliile  botli  new  orders  and  unfilled  orders  are  used 
in  reviewing  individual  company  reports  for  consis- 
tency, only  unfilled  orders  are  estimated  directly  in  tlie 
tabulated  totals.  New  orders  are  derived  from  the 
shipments  plus  net  change  in  unfilled  orders  for  each 
industry  category.  Tliis  procedure  is  followed  tor 
seasonally  adjusted  data  as  well  as  for  the  unadjusted 
data.  Shipments  and  unfilled  orders  are  seasonally 
adjusted  independently.  Seasonally  adjusted  new 
orders  are  derived  from  seasonally  adjusted  shipments 
and  seasonally  adjusted  unfilled  orders. 
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